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STATEMENT OF AUDITED FINANCIAT RESULTS FOR THE qUARTER AND YEAR ENDEO 31ST MARCH, 2021
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above audited financial results have been reviewed by the Audit Committee and were thereafter approved and taken on record by the
rd of Directors in their meeting held on 22nd June,202l. The statutory Auditors have expressed an unmodified oprinion on the above results.

figures for tSures for the quarter ended March 31, 2O2l and March 31, 2O2O are the balancing figures between the audited figures in respect of the
ial year and the published year to date figures up to the third quarter for the relevant financial year which were subjected to limited
u by the statutory auditors.

company has only single reportable business segment i,e. 'Yarn segment' in terms of requirements of lnd As - 108 arnd has its operations /
rts located in india.

for the current quarter / year have been adversely affected due to continued grinding halt of mills operation since 25th March, 201g on
I of perslstent, unfair and illegal activities of labour including strike resorted to by workers and disconnection of power. Matter in respect
Ited labour dues for lay off of workers, is subjudice, pending before the Honorable supreme court and the management expects a
I outcome, in view of the expert legal opinion in the aforesaid matter obtained by the Company. The managerrrent has already settled

of lender banks (by borrowing from promoter group companies), is exploring ways to settle workers legal dues, studying ways to restart the
Itions of the Mills, pursuing to raise further funds from selling surplus assets (during the year end, substantial cash flow was generated by
tsing off of certain assets of the company at Kolhapur),exploring for sources of additional funds and in view of such positivities, the financial

have been prepared on a going concern basis.

meantime, there was an outbreak of Pandemic'Novel Corornavirus'("COVID -2019") and consequent Lockdown announced by the Centre
ate Governments on 23rd March, 2020. ln view of recent surge in Covid-19 cases, few states reintroduced some rrestrictions and the
lny continues to be vigilant and cautious. Due to impact of COVID - 2019 Pandemic, there might be an adverse irnpact on the Company,s
ials. The management however, has considered the possible future effects, that may inter-alia, impact the carrying amounts of inventories

receivables. The Management will closely monitor any material changes due to future economic conditions arrd take necessary
to address the situation.

lncome"includesforthecurrentquarter andyearRs.T06.8TlakhsandRs.g6l.13lakhsrespectively;previousyears,corresponding
'and year includes Rs.Nil and Rs. 545.09 lakhs respectively being profit on sale of certain land and building at Kol6apur.

benefits expense" for the current quarter and year includes Rs. 413.50 lakhs and Rs. 1093.40 lakhs respectiverly; previous years,
ing quarter and year includes Rs.88.28 lakhs and Rs.358.05 lakhs respectively being ex-gratia paid / payable to the certain workers

have voluntarily retired.

s of current quarter / year are not comparable with previous years' corresponding quarter / year due to the reasons as stated in Note 4, 5,
7 above.

periods'figures have been regrouped / rearranged, wherever considered necessary to make them comparable to current period,s
tion.

For Eu rotex',0,"fi;"1il;*rr,"o

K.K. Patodia
Chairman and Managing Director
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EUROTEX INDUSTRIES AND EXPORTS LIMITED
Statement of Assets and Liabilities

in Lakhs

Particualrs
As at

31.03.2021
As at

31.03.2020
Assets

1. Non'current assets

(a) Property, plant and equipment
(b) Financial assets

(i) Investments

(ii) Deposits
(c) Income tax assets

(d) Other non-current assets

Total non-current assets
2. Current assets

(a) Inventories
(b) Assets held for disposal
(c) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iiD Eank balances other than( ii) above
(iv) Other financial assets

(d) Other current assets

Total current assets

3,957.18

194.05

123.86

63.05

368.31

5,098.14

109.57

tzat.99
38.44
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4,706.45 5,738.50
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1,001.45

2r8.90
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2,.47

5:i.54

7:i.73

363.s2 1,59r5.18

Total assets 5,069.97 7,3341.68

Equitv and liabilities
1. Equtty
(a) Equity share capital
(b) Other equity

2. Liabilities
I. Non-current liabilities
(a) Financial liabilities

(i) Bonowings
(b) Deferred tax liabilities (net)

Total equity

Total non-current liabilities

II. Current liabilities
(a) Financial liabilities

(i) Borowings
(ii) Trade payables

(I)Total outstanding due to micro enterprises
and small enterprises

(II)Total outstanding due tocreditors other than
micro enterprises and small enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Total current liabilities
Total liabilities

/;ft1
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8741.02
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2,333.19
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405.08

1,383.15

601.82

4,552.05 5,676.77

5,767,05 6,907.03

/t ')'^ -i"- .rNotal equity and liabitities 5,069.97 7,334.69
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I OF CApH FtOwS FOR THE YEAR ENDED 31st MARCH, 2021 (Rs. in Lakhs)

For the year ended For the year ended

31st March,2021 31st March,2020
H FLOW FROM OPERATING ACTIVITIES:

; before Tax

rstmentE for:

Depreciation and amortization expense

Finance costs

lnterest earned
Provision for doubtful insurance claims receivable
Provisions no longer required written back
(Profit) / Loss on sale of property, plant and equipment
Dividend earned
Remeasurement of the net defined benefit liabilities/ (assets)

rratint Profit before workin6 capital changes

rstments for:
Decrease/ (lncrease) in Trade and Other Receivables

Decrease/ (lncrease) in lnventories
lncrease/ (Decrease) in Trade and Other payables

r Generated from Operations

ct Taxes paid

CASH GENERATED FROM /(USED IN) OPERATING ACTUITIES

(1,2O5.14)

365.99

293.97

(4.72l.

37.56
(s8.42)

(907.94l.

(L7.73l.

12,179,961

377.U
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(e.7s)
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(2.1s)

(187.s1)
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L2t.34
2,301.00
(899.74)

(1,653.35) (638.34)

(24.671 (2.871

(1,687.96) (641.21)

FIOW FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment
Sale of property, plant and equipment
Sale of Equity lnvestment
lnterest Received

Dividend received

CASH GENERATED FROM INVESTING ACTIVITIES

H FIOW FROM FINANCING ACIIVITIES:

(Repayment) of Long-Term Borrowings
(Repayment) / Proceeds of Short-Term Borrowings (Net)

Finance costs paid

CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES

INCREASE IN CASH AND CASH EQUTVALENTS

r and cash equivalents at the beginning of the year

I and cash equivalents at the end of the year

(s.4s)
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